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The features of the warket to-day have beem the
secentrie course of stocks, the genersl tendeney hav-
ing been downward, and & sharp advance in gold
The lutter seems to be explained by the continued
exportation of the precious metals and the sudden
sud extraordinary drain of gold from the Bauk of
Englsnd. But why an advavce in gold should re-
sult in a depreciation of the price of stocks, or why
mmmummxm.bemmm
reverse of that is & problem of difficult solution to
a0 ordinary mortal, if he may happen to be im-
mrcased with the idea that the securitics sold st the
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geng  to  France and more to Gomany
for  coinage, and it s thonght  that
the bank may increase its disconnt rate again to-
morrow, a measare which it has horetofote so fre-
quently und successfully ndopted to prevent the too
rapid withdrawal of deposits,  Tho course of the
market, ns we have already #aid, hus been cecentrie.
1t opened ot prices about the same a8 thoss prevail-
ing at the close yesterday, but exhibited weakuess
before regular call, and continucd, under sles to
realize profits acerued during the past two or three
davs to decline till about 2 o'clock, when there was
a slight rally, and stocks, asa rule, elosed at an ad-
vance from the Towest prices of the day. The vol-
nme of business was larger than theaverage of late,
amounting to the purchase and saleof 200,000 shares,
The leading stock to-day was Western Union, of
which 61,500 shiares were sold, ut prices ranging from
1 to T, clesing at i 8 decline of 1}
from last night. Of Umon Pacitie, which was the
next most active stock, 51,800 ghares were eold at 419
) elwielalet@lala Jata s @ de la s ale
{wl@las, From this point it recoverad to 3W) at
the close, standing the racket under pressore in the
late dealings better than the general run of active
stocks. After Union Pacitlo came next in point of
activity Lake Shore (47,600 shares), which gold at 5}
@iwTll @4l and at  other prices, showing at
the ¢lose a  decline of | per  cont from
last night's wrices. Pacifie Mail, which was g0
gtrong vestorday, wis the weakeat gtock upon the
list to-day, baving on sales of 32,700 shares declined
from 87) to 858, closing ut 85§, showing a decline of
o1 from lust night's final price. We hear of nothing
new in the afiuirs of this Compuny beyond the fuct
that it recently sold its Bau Francisco real estate for
S190,000, a property which was es timuated three years
a0 10 be worth about £530,000, The next most active
dlochs were, Obio and Mississippt, 15400 ghares;
North Wostern, 18505 Rock Island, 06480 St Panl,
7800 Erie, 6,203 Wabash and Pittgburgh, each
n0: and N Y. Central 2600, We hear mwuch dis-
cnssion converning 1o supposeld canse for thedecline
to-duy s but it seems quite natural enongh, after so
considerable o rise a8 we have seen during the
past threa days, and mzy be largely  altrib-
uted 0w disposition on the part of promi-
nent  operators  to realize  profits,  The pub-
lie are ustally henviest  Buyers when prices
are up, and largest sellors in a panle. To quote the
language of auold wember of the Stock Exchange,
“Phey buy on the jump and gell on the domp” The
opening, highest, lowest, and cloging prices of ne-
tive stocks sold to-day were as follows:
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The London advies e neimportant beyond the
fuet of a further los of L320060 on balatee by the
Tink of Eneland, there baving boon no anporiant
varfation in the price of Consols and United Stites
bonds.

The Gold Room was the seene of congiderable ex-
citement to-day, and the fuetnntions in the prive
waore wider and more frequent than for alone time
past, The opening sales were at 1141, followed by a
deehine th 114, an advioee o 1154, and g reaction to
1147 nt the cloge, ( 1 gold loaned at 1 to ) per
cent fur earrying eardier an the day, Later, how-
over, loans were sade tat aod ac 104 per dicm, und
2 and 4 per cent per annut for borrowing.

Fordign Exchmnge was heavy and loewer for
bankers' sterling, with active business ot 454, while
demand Lills were stronger and groted at 4800 @ 100,
The Asuistant Treasurer paid ont S125000 1 vomn
interest and H3000 o ealled bondas The specie
glipments were 8557050, the ensngements [or to-
worrow amonnting to ST00000,  The day’s biusiness
at the Gold Exchange Bank covered s Gald eleared,
S100na 000 gold  balances, 8150005 currency
balanees, #2505 The quotations for gold were
s follows:
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The money market was withiont chinnge, call logns
ranging from 2 to 3 per cent.  Dizcousnts are guotal
af 4 to 6 per cent for best grades,

The Clearing-house statement was as follows :
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Government bonds advanced in sympathy with
gold and closed strong, at the following uuotations:
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Btate bouds were dull aud steady. The following
were the bids:
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Railroad bonds were particularly active for the
Pacific morigages, which made a further advance.
The following were the bids:
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And the following for eity bank shares:
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sylvanin Sixes, 111} ; Philadelphin and Erte Ruil-
road, ©11: Reading Iailrond, 5t); Pennsylvania
Railroad, 550, Gold, 1145,

There is considerable excitement in the Stock Ex-
amendments respecting
brokers' eommissions, and 555 members have voted
It necds only 108 more votes to be
cast befors to-morrow night to defeat them. The
petition published two days ago hes already pe-
evived over 400 votos. This petition is in faver of
1 and 1-52 s the rates,

Mr. Wilson G. Hunt hng resigued the ofiice of
President of the Ilinms Central Compauy, and (he
Tz elscted Mr, Jolin M. Douglas of Chicago to
the Presidency, from which he (Mr. 1Dy witlidrew n
few vears sinee in il health,
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